
No.
: _______________________


Jakarta, 00 __________ 2000

To

PT Kliring Penjaminan Efek Indonesia

Jakarta Stock Exchange Building Tower I 5th Fl.

Jl. Jend. Sudirman Kav. 52-53

Jakarta 12190

Bank Guarantee

Number: ____________________

Dear sir,

We, Bank ______________, domiciled in _________________ (Bank), upon the request of PT ___________________ (Clearing Member), hereby issue this irrevocable Bank Guarantee, for the benefit of PT Kliring Penjaminan Efek Indonesia (KPEI) domiciled at Jakarta Stock Exchange Building Tower I 5th Floor, Jl. Jend. Sudirman Kav. 52-53, Jakarta 12190, for money in the amount of Rp/USD _____________ (_______________) in relation to the Stock Exchange Transactions (as referred to in Article 1 point 28 of Law No. 8 of 1995 concerning Capital Market) made by the Clearing Member during the validity period of this Bank Guarantee.

This Bank Guarantee shall be valid as from ____________ up to and including _______.

Claim for redemption of this Bank Guarantee shall be submitted by KPEI in writing stating that "the Clearing Member fails to fulfill its obligations to KPEI and is declared to be in default by KPEI".

The claim for redemption by KPEI must be received by Bank by no later than 14 (fourteen) calendar days following the expiry of this Bank Guarantee.

Bank hereby represents to make a lump sum payment and warrants without any clause as well as waives the rights vested to Bank as set forth in articles 1831 and 1832 of the Civil Code, including the right to receive advance payment from the Clearing Member as well as termination of guarantee due to the fulfillment of indebtedness to KPEI.

In respect of this Bank Guarantee, Bank shall be subject to Indonesian Law and select a permanent and unchanged legal domicile at the Clerk's Office of the South Jakarta District Court.

Faithfully yours,

PT __________________________

meterai Rp 6.000,-

(President Director)




(Director)
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